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Management transition

Axelia Oncology wishes to announce that its Chief Executive Officer (CEO), Phil Kearney, will
be leaving the company.

Phil joined Axelia in February 2021 and has made a significant contribution to the
development of the business. Phil (CEO) along with Anna Galkin (CSO), have led Axelia
through an important transition from a pre-clinical research company to a clinical stage
development company with the advancement of AXA-042 into first in human clinical trials.

This progress has positioned Axelia to focus on a key value driver for the company, namely
generating clinical data supporting the role of TLR2 in regulating the tumour
microenvironment, with a view to establishing a novel immunotherapy approach to
establishing anti-tumour responses in patients with solid tumours. Collectively these efforts
have positioned Axelia for future clinical success. Phil's last day with the company will be 30
November 2025.

We would like to thank Phil for the many contributions he has made to the company during
his time with Axelia and the company wishes him well in his future endeavours.
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